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D O WN L O A D S  S T O C K H O L D E R  L E T T E R  2 0 1 6  IN  R E V IE W P R O G R A MS  O U R  T E A M O U R  2 0 2 1  G O A L S  

1 6  

A N N U A L  R E P O R T  

T H E  G A T E WA Y  T O  B E T T E R  H E A L T H  

We are co m m itted  to  b rin g in g  effectiv e m ed icin es w ith  d istin ct safety  an d  d o sin g  ad v an tag es to  u n d erserv ed  p atien ts b y  u sin g  th e g u t as th e g atew ay  to  b etter h ealth . 

2 0 1 6  O V E R V IE W P D F  D O WN L O A D  

D o w n lo ad  th e fu ll A n n u al R ep o rt 

A  ME S S A G E  F R O M O U R  C E O  

Mik e R aab , C E O  

Wh en  w e lo o k  b ack  at th e p erfo rm an ce o f th e co m p an y  in  2 0 1 6 , it is clear th at o u r su ccesses w ere th e resu lt o f y ears o f h ard  w o rk  an d  o u r lo n g -stan d in g  co m m itm en t to  o u r v isio n  o f d ram atically  en h an cin g  th e w ay  p atien ts w ith  card io ren al an d  g astro in testin al (G l) d iseases are treated . T h e ach iev em en ts o f 2 0 1 6  h av e p av ed  th e p ath  to w ard  o u r g o al o f b eco m in g  a lead in g , fu lly  in teg rated , rev en u e-g en eratin g  b io tech n o lo g y  co m p an y . 

F U L L  S T O C K H O L D E R  L E T T E R



2 0 1 6  

A  Y E A R  IN  R E V IE W 

4 2  

E MP L O Y E E S  jo in ed  in  2 0 1 6 , n early  d o u b lin g  staff to  1 0 0 +  

Mu ltip le 

P H A S E  3  

T R IA L S  U N D E R WA Y  

3  

B U S IN E S S  

P O R T F O L IO S  

(C ard io ren al, 

G I an d  D isco v ery ) 

$ 2 0 1 M 

MIL L IO N  IN  C A S H *  

WIT H  $ 0  D E B T  

1 2 /3 1 /1 6  

2 K +  

P A T IE N T S  T R E A T E D  WIT H  T E N A P A N O R ; 1 9  C L IN IC A L  T R IA L S  

* C ash , cash  eq u iv alen ts an d  sh o rt-term  in v estm en ts 

B I-C O A S T A L  T E A M WIT H  A C C E S S  T O  T O P  T A L E N T  

S an  F ran cisco , C A  

B o sto n , MA  

E X P A N D E D  S O C IA L  P R E S E N C E  

T w itter 

L in k ed In



O N E  C O MP A N Y . T H R E E  C O MP O N E N T S . 

A s w e p rep are fo r p o ten tial co m m ercializatio n  o f o u r late-stag e p ro g ram s, w e’v e estab lish ed  th ree u n iq u e b u sin ess p o rtfo lio s to  stream lin e o u r effo rts as an  in teg rated  co m p an y . A cro ss each  o f th ese p o rtfo lio s rem ain s o u r u n d erly in g  ap p ro ach  to  d ev elo p in g  m ed icin es - u sin g  th e g u t as th e g atew ay  to  b etter h ealth . 

G l P O R T F O L IO  

C A R D IO R E N A L  P O R T F O L IO  

D IS C O V E R Y  P L A T F O R M 

G l P O R T F O L IO  

O u r G l p o rtfo lio  is led  b y  ten ap an o r, w h ich  is cu rren tly  in  P h ase 3  d ev elo p m en t fo r th e treatm en t o f irritab le b o w el sy n d ro m e w ith  co n stip atio n  (IB S -C ). T en ap an o r fo r IB S -C  is b ein g  ev alu ated  in  th e P h ase 3  T 3 MP 0 -1  an d  T 3 MP 0 -2  trials, an d  a lo n g -term  safety  stu d y , T 3 MP O -3 . A ll th ree trials are fu lly  en ro lled , w ith  d ata ex p ected  fro m  T 3 MP O -1  in  Q 2  2 0 1 7 , fro m  T 3 MP O -2  in  th e seco n d  h alf o f 2 0 1 7  an d  fro m  T 3 MP O -3  in  late 2 0 1 7 . T h e su ccessfu l co m p letio n  o f th ese stu d ies w o u ld  su p p o rt th e N D A  fo r ten ap an o r in  th is in d icatio n , w h ich  w e ex p ect to  file in  2 0 1 8 . 

In  ad d itio n  to  ten ap an o r, R D X 8 9 4 0  is a m in im ally  sy stem ic T G R 5  ag o n ist IN D  can d id ate ad v an cin g  to w ard s P h ase 1  clin ical d ev elo p m en t fo r v ario u s G l in d icatio n s. We are also  ad v an cin g  o u r R D X 0 1 1  p ro g ram  o f m in im ally  sy stem ic N H E 3  in h ib ito rs, an d  R D X 0 2 3 , o u r p ro g ram  o f g u t-b iased  F X R  ag o n ists, b o th  fo r v ario u s G l in d icatio n s, to w ard s clin ical d ev elo p m en t. 

L E A R N  MO R E



C A R D IO R E N A L  P O R T F O L IO  

O u r card io ren al p o rtfo lio  is led  b y  th e P h ase 3  d ev elo p m en t o f ten ap an o r fo r th e treatm en t o f h y p erp h o sp h atem ia in  p atien ts w ith  en d -stag e ren al d isease (E S R D ) w h o  are o n  d ialy sis. In  F eb ru ary  2 0 1 7 , w e rep o rted  to p -lin e, p o sitiv e d ata fro m  th e first o f tw o  P h ase 3  stu d ies fo r ten ap an o r in  h y p erp h o sp h atem ia, th at d em o n strated  statistical sig n ifican ce in  lo w erin g  seru m  p h o sp h o ru s an d  a fav o rab le G l to lerab ility  p ro file. We p lan  to  in itiate th e seco n d  P h ase 3  stu d y  in  th is in d icatio n  in  m id -2 0 1 7 . 

A t th e en d  o f 2 0 1 6 , w e in itiated  a P h ase 3  stu d y  an d  an  o n set-o f-actio n  stu d y  fo r o u r p o tassiu m  b in d er, R D X 7 6 7 5 , fo r th e treatm en t o f p atien ts w ith  h y p erk alem ia. We p lan  to  rep o rt d ata fro m  th e o n set-o f-actio n  stu d y  in  Q 3  2 0 1 7 . A lso  in  o u r card io ren al p o rtfo lio , w e are ad v an cin g  o u r R D X 0 1 1  N H E 3  in h ib ito r p ro g ram , an d  o u r R D X 0 1 3  p o tassiu m  secretag o g u e p ro g ram , w ith  a fo cu s o n  card io ren al in d icatio n s an d  h y p erk alem ia, resp ectiv ely . 

L E A R N  MO R E  

D IS C O V E R Y  P L A T F O R M 

O u r p latfo rm  serv es as a d isco v ery  en g in e an d  h as allo w ed  u s to  id en tify  a n u m b er o f th erap eu tic p ro g ram s th at su p p o rt lo n g -term  p ip elin e d ev elo p m en t. R D X 0 1 3 , R D X 0 0 9 , R D X 0 1 1  an d  R D X 0 2 3  are th e m o st recen t p ro g ram s to  em erg e fro m  o u r d isco v ery  p latfo rm . 

L E A R N  MO R E



O U R  P A T IE N T S  D R IV E  U S  F O R WA R D  

We are a p assio n ate team  w ith  stro n g  cu ltu re b u ilt o n  in teg rity . 

We d o n ’t co m e to  w o rk  ju st to  d o  a jo b , w e co m e to  m ak e a d ifferen ce. 

O U R  C U L T U R E  

D E L IV E R  

2 0 2 1  

2 0 1 6  w as an  im p o rtan t step p in g  sto n e as w e w o rk  to  d eliv er o n  o u r 2 0 2 1  v isio n . We p lan  to  w o rk  tirelessly  in  an  effo rt to  ach iev e o u r g o als. 

In d ep en d en t, fu lly  in teg rated , rev en u e-g en eratin g  b io tech  co m p an y  

P ro fitab le card io ren al b u sin ess 

D o u b le-d ig it g ro w th  in  G I b u sin ess 

A p p ro v al in  4 +  card io ren al an d  G I d iseases 

R o b u st p ip elin e o f 4  P h ase 2  assets w ith  1  IN D  filin g  p er y ear 

A R D E L Y X  

A rd ely x  A n n u al R ep o rt | 2 0 1 6  

A p ril 2 5 , 2 0 1 7
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