Ardelyx Reports Inducement Grants Under Nasdagq Listing Rule 5635(c)(4)

April 16, 2021
FREMONT, Calif. and WALTHAM, Mass., April 16, 2021 JPRNewswire! - Ardelyx, Inc. (Nasdag: ARDX), focused on innovative fist-in-cl dicines o mprove reament for people with that on April 12, 2021, the compensation committee of the Company's Board of Directors granted
non-qualified stock option award to purchase 125,622 shares of its common stock and a restricted stock unit award for 26,315 shares in i - Sarah O'Brien, under the Compan\/s 3016 Employment Cammencament Incénive Plan (he Anducoment Pany. T o0k otions and reseted tock ot were

granted as an inducement material to Ms. O'Brien becoming an employee of the Company in accordance with Nasdag Listing Rule 5635(c)(4).

() ardelyxi

“The Inducement Plan is used exclusively for the grant of equity awards to individuals who were not previously employees of the Company (or following a bona fide period of I asanir tosuch 's enteri it to Rule 5635(c)(4) of the Nasdaq Listing Rules.

‘The option has an exercise price of $7.03 per share, which is equal to the closing on April 12, 2021. vest over a four-year period, with 25% of the shares vesting on the one year anniversary of the date of grant, and thereafter the remaining shares wil vest monthly over period of 36 months, subject to the
employee's coninued service o lhe Company on such vesting cates, The restricted stock unit wil vest over  fouryear period, with 25% of the resticted stock uits vesting on the Company's designated quarterly vest date ollowing the one year anniversary of the date of grant, and thereafter the remaining resticted stock units wil vest quartely over a perod of 12 quarters, Subject 0
d ser P

About Ardelyx, Inc.
Ardely s focused ondiscovering, developing, and commercializinginovaive fisti-class medicines o enhance the ives of patients with ey and cardrenl diseases. Ardeyx s advancin tenapanor,  novelproduct candidate 10 coirlserum phosphorus n adul palients with CKD on diaysis,for whih the company’s NDA s curretly under review by the FDA, with a POUFA date

of April 29, 2021. Ardelyx is also advancing RDX013, a potassium secretagogue, for the potential treatment of potassium, or aproblem patients i idney andr hcrtdisease and has a in patients with CKD. In addition, Ardelyx received FDA approval of IBSRELA®
(tenapanor) on September 12, 2019, Ardelyx has established agreements with Kyowa Kirin in Japan, Fosun Pharma in China and Knight in Canada for tenapanor in their respecti
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https://mma.prnewswire.com/media/1309911/Ardelyx_Logo.html
http://www.prnewswire.com/news-releases/ardelyx-reports-inducement-grants-under-nasdaq-listing-rule-5635c4-301270354.html

