Ardelyx License with i Fosun Phar ical Industrial Di Company Limited for Tenapanor in China

December 11, 2017
Ardelyx to Receive Up to $125 Million in Upfront Payment and Subsequent Milestones

FREMONT, Calif., Dec. 11, 2017 /PRNewswire/ — Ardelyx, Inc. (NASDAQ: ARDX) today annmmced that the company has en\ered into a license agreement hanghai Fosun Industrial ompany Limited (Fosun Pharma) providing Fosun Pharma with the exclusive rights to develop and commercialize Ardelyx's lead product, tenapanor, in China for the
treatment of patients with irritable bowel syndrome with constipation (IBS-C) and for the treatment of d to chr The agreement jides Fosun Pharma the rights to commercialize tenapanor for other indications for which it is approved in the United States. Tenapanor is an investigational oral, minimally systemic NHE3 inhibitor discovered
and developed by Ardel

qi 2DELW®
Under the terms of , Ardelyx will receive an of $12 million and is eligible to receive additional milestones of up to $113 million, as well as tiered royalty payments on net sales ranging from the mid-teens to 20 percent. Fosun Pharma will have the exclusive rights to market and sell tenapanor in China.
“As one of the leading healthcare companies in China, Fosun Pharma is an ideal partner to commercialize tenapanor in the Chinese market. Their strong focus on and track record of successfully marketing cardiorenal medicines in China, as well as their experience in GI, fact president and chief executive officer of

Hado. “Now,wih ot rocentcolaboraton ith Kyowa Hakko K or (enapanot n hyperposphatemia n Japan. geiherwih s second regonal calaboraton wih osun Pharma o b ineations 1 China, we o sueceosluly Exeeuing our Sategy (o it (onapanct 1 paents and ryscians 2 afenty a4 posaie, whil 2o anhaning ou cash umwey. Wo ok forward 0
working with the Fosun Pharma team to bring tenapanor to the many patients in China who suffer from 1BS-C and hyperphosphatemia.”

“We are pleased to partner with Ardelyx 1o bring a potential fist-in-class treatment option 1o patients suffering from IBS-C cluding  said Yifang W, president and chief executive officer of Shanghai Fosun Pharmaceutical (Group) Co., Lid., the parent Fosun Indusial Company Limited. “Tenapanor's
potental s a diferentiaed reatment fo both cardiorenal and G diseases is impressive. The data generated by Ardelyx fo-date gives us conidance that tnapanot coud 6 A \eading treatment opton or both therapeuiicareas, oferng unique acvaniages o patents. We look forward 1o Ardely's fegulatory approval of tenapanot inthe U.S., 5o we can ulimately bing tis reatment to
patients in China.

About Tenapanor
Tenapanor, discovered and developed by Ardely, is a first-n-class, proprietary, minimally absorbed, oral, experimental [ finical development. It has a uniq action that, n 1BS-C, acts by inhibiting, or blocking, the NHE3 transporter in the gastrointestinal (GH) tract to reduce the absorption of dietary sodium, which leads to an increased amount of
sodum withinthe gu. Tisincreased sodum ncreases vate in e gt which oosens slol epng (o shown ay i caused by I8S.C Mough he hbiion of TRPV-1 depondent Signaing. Ardelyx has 1 seen a doaed benaft 1 he abdomine pan componentof 156.C 1 1 cical tucios
o-ate. Two Phiase 3 ciical s fo tenapanor in IBS.C have been cormplted by Aftielyx, ach demonsirating staiisical Sgnicance o the pimary endpoi, he Gombined responder rat fo 5x of 12 weeks, defned a5 a 30 percent rducton n abdominal pin and an increase of one of more complete sportaneous bowel moverments (CSBM) i the same week, compared o baseline,
foratleast s of te 12 weeks of e reament perod. Tnapancr wa well soleated n both 1. In the second hall of 2013 Areyx plans o submi  ew Drug Applcation fequesing mark from the U.S. Food and Dr DA) for tenapanor to treat IBS-C.

Tenapanor is also in Phase 3 the treatment of patients with end-stage in tenapanor blocks the NHE3 sodium transporter in the GI tract, reducing the absorption of dietary sodium and resulting in increased protons within the cells. The increase in protons causes a reduction in phosphate uptake
by tightening junctions or pores that regulate phosphate absorption in the Gl tract. Overall this mechanism appears to be preferential to phnspha\'e absmmmr\ given oy ey has ot obsenved any meaningiul changes n alher one, i han sodum. n reclical or cirial studies, Ardetx compleied & 5t Phase 3 inical il or tenapancr 1 hyperphosphatomia, Whien

ipoint, in change between the pooled patients from the end of the eight-week treatment period (o the end of the four-week randomized withdrawal period, in the responder population. Tenapanor was wel-olerated in the trial. Arcelyx has designed a second
Phase 3 clinical tral with input from FDA and is ipdating the protocol and preparing

About Ardelyx, Inc.

Ardey s focused onenhancing th way pates i cardoreral an gastonesinl (G) diseases ae reated by using the gutas Ihe gateway to delivering medicines that matter. pany diorenal rfolios aimed at bringing new, effective medicines with distinct safety and dosing advantages to underserved patients. Ardelyx's portiolio

includes the Phase 3 development of tenapanor for the treatment o in people with and RDX013, a potassium It panor for the reatment of people with iritable bowel syndrome with constipation (IBS-C), for which the company anticipates submitting a New Drug

Applcaton n the second ha o 2018, and RDXB940, a TGRS agonist. Fot . please del i connectwith s on Tt @Ardelyx.

Forward Looking Statements

To the extent that statements contained in this press release are not descriptions of historical facts regarding Ardelyx, they are tatements reflecting the f matde pursuan o nesafeharbor of e Private Securies Reform Actof 1995, ncluing the poteal for Adelys product candiates in reaing he diseases and

conditions for which they are being developed; the potential for Ardelyx to receive upfront, milestone and royalty payments from Shanghai Fosun Industrial delyx: timing for the fiings of its NDA for tenapanor for the treatment of IB e future. Such \

substantialrisks and uncertaintes that could cause the development of Ardelyx's product Ardelyxs future results, p iersgnicanty fom those oxprossed o mpicd by e Such risks and among amers the uncertainties inherent h and the clinical including the

reguitory approvl process. Ardelyx underiakes o oblgaton to updateor rvie ayfoartlockig statements. For a urthr desrption of the ks and unceranties ha couldcause acual esuls t ifer rom those expresed i thesefonwardooking iatements, as well s risks relaing o Al business i general ease referto Ardelycs Quanevly Report on Form 10-Q filed
Exchange C: 7,2017,and its and periodic reports to be filed with the Securiies and Exchange Commission.
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