Ardelyx and Knight Collaborate to Bring Tenapanor to Patients in Canada

March 19, 2018
License Agreement Advances First-in-Class Tenapanor for IBS-C and Hyperphosphatemia in Canada
Ardelyx to Receive Up to CAD 25 Million in Upfront Payment and Subsequent Milestones

FREMONT Calif., March 19, 2018 PRNewswire/ -~ Ardelyx, Inc. (NASDAQ: ARDX) today announced a license agreement with Knight Therapeutics, Inc. (TSX: GUD) (Knight) that provides Knight with exclusive rights to commercialize tenapanor in Canada. Tenapanor is Ardelyx's oral, first-in-class small molecule: Ph for
drome with constipation (1BS-C) and is being evaluated in a second Phase 3 study for hyperphosphatermia.

HNRDELYX

Under the terms of the agreement, Ardelyx is el

ible to receive up to CAD 25 million in total an ‘and development and sales milestones, as well as double-digit tiered royalties on net sales. Knight will have the exclusive rights to market and sel tenapanor in Canada.

e ar oxcited 1o bring Canadianpatnt  product ke enapanr it s iferentated mecharism and etabishe effcacyandsaft profles i both 185-C andyperphosphateia.” said Jonathan Ross Goodman, i eveciveoffer o Kright. The adon ofenapanor 1o ou ppelne il furher enhance Krghts leadersip i G disorders. Bcause o s novl mechanism,we
will have advant treating 1BS-C th Iy new approach than those of today's approved medicines. In addition, we see great potential for tenapanor as the first and only new option outside of phosphate binders to treat to make an for patients who would benefit from a new safe, effective and
easy to take alternative. We look forward to working vith the Ardelyx team oot Canada 1 bring tenapanor to Canadian patients.”

“Knighthas a proven approacof sccessfuly colabratng i technology companie o bing onvardimportant medicines,wrich makes the 10 bring tenapanor 18S-C and " said Mike Raab, president and of Ardelyx. "Thi marks the third
in place to support and marketing of enapanor in key Geograpics outside of the U.S. Wit highly dierentited pocuct prfie, we belive hat tenapanor il make & meaningiul mpact on Canacian patients and are please o be colaboraing with the expentenced an proven Kight toam fo make ths a realy.”

About Tenapanor

Tenapanor, discovered and developed by Ardelyx, is a firstin-class, proprietary, minimally absorbed, oral, experimental medication in late-stage ciinical development. It has a unique mechanism of action that, in 1BS-C, acts by inhibiting, or blocking, the NHE transporter i the gastrointestinal (GI) tract to reduce the absorption of dietary sodium, which leads to an increased amount of
sodum withinthe gu. T increased sodum ncreases vate i he ut, wich oosens stol elpin o alleiate constpation Peclnical sues have show thal enapanor may workto educe abdominal pancaused by 85-C trough he niion of TRPY.-1 deperdent signaing, Ardely hassuccessfll complete fs TaMPO program designed o suppor e reistaton o enaparor
for the treatment of IBS-C. Collectively, the T3MPO-1 and T3MPO-2 Phase 3 had d abd pain caused by IBS-C, in many patients treated. The favorable safety profile of tenapanor is supported by the completed T3MPO-3 long-term, safety extension study. With the completion of this program, Ardelyx s
reparing a Now Drug Appicaton fr tenapanor o 153.C. which he company Inende (o bt 1 e U3, o6 and Drug Admimstaton e second hlf 1 2016

Tenapanor is also in Phas the treatment of patients with end-stage tenapanor blocks the NHE3 sodium transporter in the GI tract, reducing the absorption of dietary sodium and resulting in increased protons within the cells. The increase in protons causes a reduction in phosphate uptake
by tightening junctions or pores ina egulte phosphate absorpion e G ract. Overal his mecharism appearsto b prferetal to phospha(e absomion gven . e s ho observe any meaningulchanges n oher e, oner o, n precica ofcica Stutes. ArGetx complted o st Phase 3 CInical il o enapencr i hyperphosphatomi. uhich
b pooled pa patients from the end of the eight-week treatment period to the end of the four-week randomized withdrawal period, in the responder population. Tenapanor was welltolerated in the trial. Ardelyx has begun treating

patis n a second Phase 3 cinical vl tne Pheadom THal, wilh data anicpated n 2018

About Ardelyx, Inc.

Ardelyx is g the way people with eated by developin st iass medicines. Ardely enal ppeine ncludes he Phase 3 development o tenapanorfor e reament of ryperphosphatemia i peopl wihend-stage enal iscase who are an dialysisand ROXOLS a potassium secretagogue proga fo the poteal eament of igh potassum. or
b patients with heart disease. In addition, Ardelyx has completed Phase 3 development of tenapanor for the treatment of iritable bowel Wting a New Drug Appicaton o e U.5. Food and Drug Admmvslra\mn for this indication in the second half of 2018. To efficiently bring its treatments to
‘market, Ardelyx is pursing strategic collaborations in the U.S. and beyond, with established agreements with Kyowa Hakko Kirin in Japan, Fosun Pharma in China and Knight Therapeunts in Canada. For ! please isit it and connect with us on Twitter @A

About Knight Therapeutics Inc.

Knight Therapeutics Inc., headguartered in Montreal, Canada, is a specialty pharmaceutical company focused on acquiring or in-licensing innovative pharmaceutical products for the Canadian and select interational markets. Knight Therapeutics Inc.'s shares trade on TSX under the symbol GUD. For more information about Knight Therapeutics Inc., please visit the company's web site at
o gudknight.com X

Ardelyx Forward Looking Statements.

o the extent that d inthi historical facts regarding Ardelyx, they d-looki the pursuant to the safe harbor of the Private Securities Reform Act of 1995, including the potential for Ardelyx's product candidates in treating the diseases and
condions for which they are being developed; the potentalfor Aldelyx "o facehe upfo. micstone an oy payments ngm Therapeutics, I, Al expecied ming o the ings of S NDA (o enapanor 0rhe reament o I85.C. Ade's xpected tming of 5 reciptof datafom s secon Phase 3 ol flevaluatng enapanorfor e ectment o
hyperphosphatemia; and Ardelyx's ability to the future. Such risks and uncerainties tht coud cause the developmen of Al poduct candidates or Ardely's uture resuls, perormance or signicanty o or implied by the forward-looking statements. Such risks and
uncertainties include, among others, the uncertainties inherent in the clinical includi gultory approval process. Ardely undertakes o obligaton 0 update o revise any tatements. For a further the risks and et coul ase actual from those expressed in these forwarc-looking
statements, as well as risks relating to Ardelyx's business in general, please refer to Ardelyx's Annual Report on Form 10-K fled with g 14,2018, and its and nenomc reports to be fled with the Securities and Exchange Commission.
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