Ardelyx Announces Pricing of Public Offering of Common Stock

May 22,2018
FREMONT, Calif, May 22, 2018 JPRNewswire/ - Ardelyx, Inc. (Nasdag: ARDX) today announced the pricing of an undelwvmen of 12,500, ts tock ata ing price of $4.00 per share, iting di for gross proceeds of §50,000,000. In addition, the Company has granted the undenwriers of the offering the
fight for a period of 30 days to purchase p to an additional 1,875,000 shares of common stock at the derwiting d

J\RDELYX

ety cutenty expacts ( us s exsing cash,cash eqmvalenvs and shortem invesiments and he et proceeds of e ofering 0 suppor s cnial deelapment and re commerciafzation effors o tenapano o th reamen of yperphosphatemiain paints vithen-tagefenl dsease who ae o dalysi, inclucding th ongoing second Phase 3 nica il evluaing enapanor
for such indication, its tenapanor efforts for aNew Drug Application for tenapanor for iritable bowel syndrome with constipation and for general corporate purposes and working capital.

Jefferies and Leerink Partners are acting as joint book-running managers for the proposed offering

“The oftering is expected to close on or about May 25, 2018, subject to customary closing conditions.

A has been filed with the U.S. ties and Exchange C d July 20, 2015. The offering is being made only by means of a witten prospectus and prospectus supplement that form a part of statement, copi may be obtained by Jefferies LLC, Attention: Equity Syndicate
Prospectus Department, 520 o venus, 20 Flor, New York Y 10025, by e-mail at prospectus deparment@ieferies,com or by phone at (877) 821-7388; or Leerink Partners LLC, Attention: Syndicate Department, One Federal Sireet, 37th Floor, Boston, MA, 02110, by el at o by phone at ext 6132,

‘This press release shall not consiitute an offer to sel or a solcitation of an offer to buy, nor shal there be any sale of these securities in any state o jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualiication under the securities laws of any such state or jurisdiction.

About Ardelyx

Ardelyx is mcusm on enhancing the way people with renal diseases are treated by developing first-in-class medicines. Ardelyxs renal p\pelme includes the Phase 3 development of tenapanor for the treatment of in people with end- ise who are on dialysis and RDX013, a potassium secretagogue program for the potential treatment of high potassium, or
roblem patients with kidney heart disease. In addition, Ardelyx has completed Phase 3 developi tenapanor for the treatment of iitable: a New Drug Application to the U.S. Food and Drug Administration for this indication in the second half of 2018. To efficiently bring its treatments to
market, Ame\yx 4 pursing strategic collaborations in the U.S. and outside the U.S., including through established agreements with Kyawa Hakkn Kifin in Japan, Fosun Pharma in China and Knight Therapeutics in cma:m

Forward Looking Statements

o the extent that hi i toric Ardelyx, they are forward-looking statements reflecting the L made pursuant to the safe harbor of the Private Securiies Reform Act of 1995, including the of the public offering, Ardelyx of proceeds

from the public afeing, Al ture Goveopmentplans o proaucr car\d»da&es and the iming an coss hereot and ATy abilty 1 entr inio sategi col boratons 1o commercialze s procuct cancdates Stch onwardlocking sttement nvolve subsantal s and ncerainies hatcod ause he development of Ardelys product canddates, o Ardlys fure resuls,
formance or 1o differ significantly from implied by the statements. Such risks and among others, the uncertaites elated to market condi he public offering on the terms or at all, nresearch and e lncal development process. Al undertakes

o obigation to update o revise any forwarcHooking satements. For a furher descripion of th isks and uncertainies tht coud cause actual esuls o difer fom e plinpigtion relaung t0 Ardelyxs business in general, please refer 0 d Exchange Commission,

including the by . which i report on Form 10-K fled with the Securities and Exchange Commission on March 14, 2013 e quaneny report on Form 10-Q fled with the Securies and Exchange Commission on May 8, 2018, and its e fed wih d
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