Ardelyx Reports Inducement Grants Under Nasdagq Listing Rule 5635(c)(4)
June 10, 2020

FREMONT, Calf, June 9, 2020 /PRNewswire/ - Adely, Inc. (Nasiag: ARDY), @ specialze i ical company innovati i for people with kidney and diseases, today on June 8, 2 comittee of the Company's Board of Directors granted a non-qualiied
stock option award to purchase 195,017 shares of unit award fo its new Chief Financial Officer, Justin Renz, under the Company’s 2016 ot Pian (the ). The stock options and resricted stock units were granted as an
inducement material to Mr. Renz becoming an employee of the Company in accordance with Nasdaq L\slmg Rule 5635(c)(4).

J\RDELYX

‘The Inducement Plan is used exclusively for the grant of equity awards to individuals who were not previously employees of the Company (or following a bona fide period of non-employment), as an inducement material I the Nasdag Listing Rules.

‘The option has an exercise price of $7.35 per share, which is equal to the closing pr ¢ on on June 8, 2020. P tover aouryear period i 25% ofthe shres vesing on i one year amversary o the dateof gran, and thereafer monthly over period of 36 months, subject (o the.
employees continued service to the Company on such vesting dates. units will vest upon of specified p t d service to the Company on such vesting dat

About Ardelyx, Inc.

Ardelyx is focused ay people with diseases are treated by ping innovative first-in-class medicines. Ardelyx tenapanor for the in with CKD on dialysis, for which the Company is preparing for NDA submission mid-year, and RDXO13, a potassium secretagogue prograi for the
potential treatment of high potassium, or aprobl kidney andlor heart disease. In adcition, Ardelyx received FDA approval of IBSRELA® (tenapanor) on September 12, 2019, Ardelyx has established agreements with Kyowa Kirin in Japan, Fosun Pharma in China and Knight Canada for

of tenapanor in the respective territories.
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