Ardelyx Raises $50 Million in Loan Agreement with Solar Capital and Bridge Bank
May 21, 2018

FREMONT, C:

May 21, 2018 /PRNewswire/ -~ Ardelyx, Inc. (Nasdag: ARDX), today announced it has entered into a $50.0 million senior secured term loan facilty with Solar Capital Ltd. and the Life Sciences Group at Bridge Bank, a division of Western Alliance Bank. The loan was funded in full on May 16, 2018.

J\RDELYX

“With this adiional capita, we have sirengihened our position to execute our business sirategy of developing disruptive treaments fo renal diseases,” said Mike Raab, president and chief execuive offcer of Ardelyx. "By using this deb insirumen, we are able to reduce diltion to our sharefolders in a meaningful way, while
including submitting the first New Drug Application for tenapanor in the second half of the year and advancing our second Phase 3 study of tenapanor in hyperphosphatemia.”

About the Loan Agreement

‘The loan agreement with Solar Capital Ltd. and Bridge Bank provides for a $50.0 million senior secured term loan facility with a maturity date of November 1, 2022, or approximately 54 months after its initiation, with an interest rate of 7.45 percent plus the 30-day LIBOR. Additional information regarding the transaction can be found in the company's filngs with the Securities and Exchange
Commission on May 21, 2018, and its future current and periodic reports to be filed with the Securities and Exchange Commission.
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