Ardelyx Reports First Quarter 2019 Financial Results and Recent Business Highlights

May 7, 2019
Two Pivotal Phase 3 readouts in 2H 2019

FREMONT, Calif., May 7, 2019 /PRNewswire -- Ardelyx, Inc. (NASDAQ: ARDX), a specialized biopharmaceutical company focused on developing first-in-class medicines to improve treatment choices for people with cardiorenal diseases, today reported business highlights and financial rests for the first quarter ended March 31, 2019.
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Recent Business and Pipeline Updates

« Published positive Phase 3 results of tenapanor for the treatment of hyperphosphatemia in the Journal of the American Society of Nephrology.
« Appointed renowned nephrologist, Geoff A. Block, M.D., to its board of directors.

Expected 2019 Milestones

« The PHREEDOM clinical trial, the company's second Phase 3 clinical trial of tenapanor for hyperphosphatemia in patients with end-stage renal disease (ESRD) who are on dialysis, is currently expected to read out in the fourth quarter of 2019.
« The AMPLIFY clinical trial, the company's additional Phase 3 clinical trial of tenapanor as adjunctive therapy with phosphate binders for hyperphosphatemia in patients with ESRD who are on dialysis, is currently expected to read out in the second half of 2019.
« The company’s New Drug Application for U.S. marketing authorization of tenapanor for patients with IBS-C has a target action date under the Prescription Drug User Fee Act (PDUFA) of September 12, 2019.

First Quarter 2019 Financial Results

« Cash Position: As of March 31, 2019, Ardelyx had total capital resources including cash, cash equivalents and short-term investments of $151.6 million compared to total capital resources including cash, cash equivalents and short-term investments of $168.1 million as of December 31, 2018.

 Revenue: Licensing revenue for the quarter ended March 31, 2019 was zero. The company generated $2.3 million related to license revenue for the quarter ended March 31, 2018,

« Cost of Revenue: Cost of revenue for the quarter ended March 31, 2019 was zero. The cost of revenue for the quarter ended March 31, 2018 was $0.5 million.

+ R&D Expenses: Research and development expenses were $20.4 million for the three months ended March 31, 2019, an increase of $7.0 million, or 53 percent, compared to $13.4 million for the three months ended March 31, 2018, The increase was primarily related to the Company's PHREEDOM and AMPLIFY clinical trials
as well as the RDX013 program.

* G&A Expenses: General and administrative expenses were $5.1 million for the three months ended March 31, 2019, a decrease of $1.1 million, or 17 percent, compared to $6.2 million for the three months ended March 31, 2018. The decrease was primarily related to a decrease in professional services and a reduction in
stock-based compensation costs.

+ Net Loss: Net[oss for the quarter ended March 31, 2019, was $26.1 million compared to a net loss of $17.0 million for the quarter ended March 31, 2018

About Ardelyx, Inc.
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Ardelyx, Inc.
Condensed Balance Sheets
(In thousands)

March 31, December 31,
2000 po18
(Unaudited) (&)

Assets

Cash and cash equivalents s 920%s 78768
Short-term investments 59,524 89,321
Accounts receivable 7 85
Unbilled license revenue — 5,000
Property and equipment, net 5102 5,611
Right-of-use assets 5371 —
Prepaid and other assets. 4,095 4547

Total assets $ 1661355 18333

Liabilities and stockholders' equit
Accounts payable and other current liabiites $ 18,724 16,728

Uncharged license fees — 1,000
Current portion of operating lease fiabiity 2,102 -
Operating lease liabiity, net of current portion 4,069 —
Loan payable, long term 49,399 49,209
Other long-term liabilties — 582
Stocknolders' equity 91841 115813

Totallibilties and stockholders' equity 1661365 183,332

(1) Derived from the audited consolidated financial statements included on Form 10-K for the year ended December 31, 2018,

Ardelyx, Inc.
Condensed Consolidated Statements of Operations.
(In thousands, except share and per share amounts)

Three Monlhs Ended Mavch 31,

(unaudned) (unaumted)
Revenue:
Licensing revenue B - 2320
— 464

rofit
Operating expen:
Research and development 203818
General and administrative 7
Total operating expenses
Loss from operations
Interest expense
Other income
Provision for income taxes
Net loss
Net loss per common share, basic & diluted s 042)8 (036

‘Shares used in computing net loss per share, basic and diluted___62.546.295 47,550,366
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SOURCE Ardelyx

Investors and Media, Kimia Keshtbod, 510-745-1751, kkeshtbod@ardelyx.com; or Sylvia Wheeler, Wheelhouse Life Science Advisors, swheeler@wheelhouselsa.com, or Alex Santos, Wheelhouse Life Science Advisors, asantos@wheelhouselsa.com
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