Ardelyx Announces Pricing of Upsized Public Offering of Common Stock
December 5, 2019

FREMONT, C:

Dec. 4, 2019 /PRNewswire/ - Ardelyx, Inc. (Nasdag: ARDX), a specialized biopharmaceutical company focused on developing innovative first-in-class medicines to improve treatment for people with cardiorenal diseases, today announced the pricing of an underwritten public offering of 20,000,000 shares of its common stock at a public offering price of $6.25 per share,
before underwriing discounts and commissions, for gross proceeds of $125,000,000. In addition, Ardelyx has granted the undenwriters of the offering the right for a period of 30 days to purchase up to an additional 3,000,000 shares of common stock at the public offering price, less underwriting discounts and commissions. The offering is expected to close on or about December 9, 2019,
subject to customary closing conditions.

J\RDELYX

Ardelyx curtently expects to use its existing cash, cash equivalents and shortterm investments and the net proceeds from the offering to supportits activities for the and potential tenapanor for the treatment of inp Kidney disease, or CKD, on dialysis, for regulatory activities to support the submission of a
New Drug Application, in such indication, as well as for clinical trials and nonclinical studies for other product candidates, and for general corporate purposes and working capital.

Citigroup, Cowen, SVB Leerink and Piper Jaffray are acting as joint book-running managers for the offering.

A egistration statement on Form S-3 (File No. 333-217441) relating 1o these securities has been filed with the U.S. d Exchange ) and May 4, 2017, The offering is being madie only by means of nd form a part of the registration statement, copies of which may be obtained when available
15 Inc., Financial Solutions, 1155 Long Island Avenue, Edgewood, NY 11717, or byte\ephme at (800) and Company, LLC Financial Solutions, 1155 Long Island Avenue, Edgewood, NY, 11717, Attn: Prospectus Department, by email at BastSaleManualRequests@hroadridge com o by telephone at
VB Leerink LLC, Attention: Syndicate Department, One Federal Sireet, 37th Floor, Bostan, MA 02110, by telephone a (800) 808-7525, ext. 6132 or by e-mailat sundicale @swbierink comy o Piper Jafray & o, Attention: Prospectus Depariment, 300 Nicollt Mall, 112503, Minneapoi, MN 55402, or by telephane at 800-747-392¢, or by e-mail at

(833) 297-202

“This press release shall not constitute an offer to sell or a solicitation of an offer to buy, nor shall there be any sale of these securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securiies laws of any such state or urisdiction.

About Ardelyx, Inc.

Ardelyx is focused on enhancing the way people with cardiorenal diseases are treated by developing first-in-class medicines. Ardelyx's cardi the Phase 3 devek of tenapanor for the treatment of hyperphosphatemia in patients with CKD on dialysis, and RDX013, a potassium secretagogue program for the potentialtreatment of high potassium, or
hyperkalemia, a problem among certain patients with kidney and/or heart disease. In addition, Ardelyx has received approval of IBSRELA (Lenananov) o efficiently bring its reatments to market, Ardelyx is pursuing for IBSRELA for 1BS-C and tenapanor for in certain terrtories. Ardelyx has established agreements with Kyowa Kirin (formerly.
known as Kyowa Hakko Kirin) in Japan, Fosun Pharma in China and Knight Therapeutics in Canada.

Forward-Looking Statements

o the extent th d in th historical garing Ardelyx,they are fonwarcHooking statemens reflcting the i made pursuant to the safe harbor of the Private Securities Reform Act of 1995, including the of the public offering, A of pro

from he pubc auenng Ardes fure development pians or o proaua canddates and e ming s abilty to enter into st i product candidates. Suc foverd-ooing silementsinvole subsantal sks and unceranties hal coud cause he developmen of Ardely(s praduct candlua!es o Ardetycs fuure resulls‘
perf to differ significantl fro P implied by the forward-looking statements. Such ke uncarames mcluue among others, lated to the ticipated terms or at al, inherent in research and the clinical development process, the un

econitet win the regulatory approval process, and uncoraintos m the drug commercialization process. Ardelyx undertakes no obligation to update or revise any forward-looking statements. For a phiris uescnpmm e ek estnie vt cou st s e o o o o expressed in Ahese forward-looking statements, as well as i relating to A'delyxs
business in general, please refer to Ardelyx's preliminary prospectus supplement dated December 4, 2019 filed with the Securities and Exchange C d the final t lement related 10 be filed with . each including the bas tus and the d v d by reference therein, which
includes Ardeyx' annal repor on For 10-K fled with th Securties and Exchange Commission on March 6, 2019, Quartrly Reporton Forf 10-Q for the quarter ended Match 31, 2019 fle it the Securites and Exchange Commission on May 7, 2019, its Quarterly Report on Form 10-Q for the quarter andod une 30,2015 fled wih e Securies and Exchange Commission on
August 9, 2019, its Quarterly Report on Form 10-Q for the quarter 30, 2019 filed with November 6, 2019, and is future current and periodic reports to be filed with the Securities and Exchange Commission.
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Kimia Keshtbod, 510-745-1751, kkeshtbod@ardelyx.com, or Sylvia Wheeler, Wheelhouse Life Science Advisors, swheeler@wheelhouselsa.com, or Alex Santos, Wheelhouse Life Science Advisors, asantos@wheelhouselsa.com
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