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Item 7.01 Regulation FD Disclosure.

On June 21, 2017, Ardelyx, Inc. (the “Company”) updated its corporate presentation (the “Corporate Presentation”) in connection with upcoming investor
conferences. A copy of the Corporate Presentation is furnished as Exhibit 99.1 to this Current Report on Form 8-K, and incorporated by reference herein.

The information furnished under this Item 7.01 (including Exhibit 99.1) shall not be considered “filed” under the Securities Exchange Act of 1934, as
amended, nor shall it be incorporated into any future filing under the Securities Act of 1933, as amended, or under the Securities Exchange Act of 1934, as
amended, unless the Company expressly sets forth in such future filing that such information is to be considered “filed” or incorporated by reference therein.

 
Item 9.01 Financial Statements and Exhibits.
 

(d) Exhibits.
 
Exhibit

No.   Description

99.1   Corporate presentation of Ardelyx, Inc.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
Date: June 21, 2017   ARDELYX, INC.

  By: /s/ Mark Kaufmann
   Mark Kaufmann
   Chief Financial Officer
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B R E A K T H R O U G H  S C IE N C E  F O R  B E T T E R  H E A L T H  N A S D A Q : A R D X  E x h ib it 9 9 .1



F O R WA R D -L O O K IN G  S T A T E ME N T S  T o  th e ex ten t th at statem en ts co n tain ed  in  th is p resen tatio n  are n o t d escrip tio n s o f h isto rical facts reg ard in g  A rd ely x , th ey  are fo rw ard -lo o k in g  statem en ts reflectin g  th e cu rren t b eliefs an d  ex p ectatio n s o f m an ag em en t m ad e p u rsu an t to  th e safe h arb o r o f th e P riv ate S ecu rities R efo rm  A ct o f 1 9 9 5 , in clu d in g  th e p o ten tial fo r A rd ely x ’s p ro d u ct can d id ates in  treatin g  th e d iseases an d  co n d itio n s fo r w h ich  th ey  are b ein g  d ev elo p ed ; A rd ely x ’s fu tu re d ev elo p m en t p lan s fo r its p ro d u ct can d id ates an d  th e ex p ected  tim in g  th ereo f; A rd ely x ’s ex p ected  tim in g  fo r th e receip t o f resu lts fro m  its clin ical trials ev alu atin g  its p ro d u ct can d id ates; th e co m m ercial p o ten tial fo r A rd ely x ’s p ro d u ct can d id ates; an d  th e p o ten tial o f A rd ely x 's d ru g  d isco v ery  an d  d esig n  p latfo rm . S u ch  fo rw ard -lo o k in g  statem en ts in v o lv e su b stan tial risk s an d  u n certain ties th at co u ld  cau se th e d ev elo p m en t o f A rd ely x ’s p ro d u ct can d id ates o r A rd ely x 's fu tu re resu lts, p erfo rm an ce o r ach iev em en ts to  d iffer sig n ifican tly  fro m  th o se ex p ressed  o r im p lied  b y  th e fo rw ard -lo o k in g  statem en ts. S u ch  risk s an d  u n certain ties in clu d e, am o n g  o th ers, th e u n certain ties in h eren t in  research  an d  th e clin ical d ev elo p m en t p ro cess; th e u n certain ties in  th e m an u factu re o f clin ical trial m aterial, in clu d in g  p ro cess d ev elo p m en t, an d  scale u p  o f m an u factu rin g  p ro cesses; th e u n certain ties asso ciated  w ith  th e reg u lato ry  ap p ro v al p ro cess; an d  th e u n certain ties in  th e d ru g  co m m ercializatio n  p ro cess. A rd ely x  u n d ertak es n o  o b lig atio n  to  u p d ate o r rev ise an y  fo rw ard -lo o k in g  statem en ts. F o r a fu rth er d escrip tio n  o f th e risk s an d  u n certain ties th at co u ld  cau se actu al resu lts to  d iffer fro m  th o se ex p ressed  in  th ese fo rw ard -lo o k in g  statem en ts, as w ell as risk s relatin g  to  A rd ely x 's b u sin ess in  g en eral, p lease refer to  A rd ely x 's Q u arterly  R ep o rt o n  F o rm  1 0 -Q  filed  w ith  th e S ecu rities an d  E x ch an g e C o m m issio n  o n  May  5 , 2 0 1 7 , an d  its su b seq u en t cu rren t an d  p erio d ic rep o rts filed  an d  to  b e filed  w ith  th e S ecu rities an d  E x ch an g e C o m m issio n .



C R E A T IN G  F IR S T -IN -C L A S S  ME D IC IN E S  O u r g o al is to  d ram atically  en h an ce th e treatm en t o f p atien ts w ith  g astro in testin al an d  card io ren al d iseases.



T E N A P A N O R : D R IV IN G  T O WA R D S  C O MME R C IA L IZ A T IO N  A  $ 1 B +  O P P O R T U N IT Y  P R IMA R Y  E N D P O IN T  A C H IE V E D  IN  1 S T  P H A S E  3  F O R  IB S -C  2 N D  P h ase 3  fu lly  en ro lled  &  d ata early  Q 4 ; P rep arin g  fo r 2 0 1 8  N D A  su b m issio n  A P P R O V A B IL IT Y  su p p o rted  b y  1 st P h ase 3  read o u ts in  IB S -C  an d  h y p erp h o sp h atem ia C O MME R C IA L L Y  D IS T IN C T  an d  co m p etitiv e p ro d u cts to  ad d ress sig n ifican t m ark ets F IR S T -IN -C L A S S  w ith  n ew  m ech an ism  o f actio n  ap p ro ach es P R IMA R Y  E N D P O IN T  A C H IE V E D  IN  1 S T  P H A S E  3  F O R  H Y P E R P H O S P H A T E MIA  2 N D  P h ase 3  to  b eg in  m id -2 0 1 7



S IG N IF IC A N T  A N D  G R O WIN G  IB S -C  MA R K E T  G R O WT H  D R IV E R S  F O R  IB S -C  MA R K E T  In creasin g  aw aren ess o f R x  treatm en t o p tio n s S ig n ifican t p rescrip tio n  g ro w th  Millio n s o f u n treated  p atien ts S u stain ed  relief n eed ed  R ed u ced  ab d o m in al p ain  R etu rn  o f h ealth -related  q u ality  o f life an d  w o rk  p ro d u ctiv ity  T H E  R O L E  F O R  T E N A P A N O R  D istin ct m ech an ism  o f actio n  E x p an d in g  m ark et fo o tp rin t; sim ilar o v erall resp o n se rates am o n g  treatm en ts P o ten tial in  C IC  (1 5 %  o f ad u lts in  U .S . an d  E U  h av e C IC ) P o ten tial in  o p io id -in d u ced  co n stip atio n  (co m m o n  sid e effect o f o p io id s) L ess th an  2 5 %  o f 1 1 M U .S . IB S -C  p atien ts cu rren tly  treated  w ith  b ran d ed  R x



A  C L E A R  N E E D  F O R  N E W IB S -C  T R E A T ME N T S  WIT H  N O V E L  MO A  7 2 %  2 8 %  A n  R x -P ro d u ct w ith  a n o v el MO A  A  n ew  g en eratio n  o f an  ex istin g  R x  p ro d u ct 7 2 %  o f H C P s p refer a n ew  treatm en t w ith  a n o v el MO A  to  m an ag e IB S -C  N o rm alizatio n  o f b o w el m o v em en ts (3 /w eek  –  3 /d ay ) seen  as m o st im p o rtan t attrib u te 3 9 %  su fficien tly  treated  2 8 %  in su fficien tly  treated  3 3 %  w ith  “p o ten tial o th er reaso n  to  ch an g e” O n ly  2  o f 5  p atien ts are su fficien tly  treated  to d ay  (1  =  m o st im p o rtan t) R ecen tly  co n d u cted  in tern al m ark et research  (p o st T 3 MP O -1 ) am o n g  5 0  h ealth care p ro v id ers (G Is an d  P C P s)



T E N A P A N O R : R O L E  IN  IB S -C  B A S E D  O N  T 3 MP O -1  D A T A  2 1 .0  1 3 .9  1 4 .2  1 7 .8  1 8 .7  5 .1  3 .0  3 .3  6  o f 1 2  Week s C o m b in ed  R esp o n d er R ates (n o n  h ead -to -h ead  trials) 9  o f 1 2  Week s C o m b in ed  R esp o n d er R ates (n o n  h ead -to -h ead  trials) C h ey  et al. A m  J G astro  2 0 1 2  an d  R ao  et al A m  J G astro  2 0 1 2  D ata P resen ted  at D D W 2 0 1 7  T en ap an o r T 3 MP O -1  T rial R esu lts; May  1 2 , 2 0 1 7  D ata n o t av ailab le D ata n o t av ailab le A ch iev ed  statistically  sig n ifican t p rim ary  en d p o in t A b ility  to  n o rm alize b o w el h ab its Well-to lerated  F irst-in -class m ech an ism  o f actio n  1  1  1  1  2  2  2  2  3  3



T 3 MP O -1  P R O F IL E : T H E  V IE W F R O M IB S -C  T R E A T IN G  P H Y S IC IA N S  (5 ) V ery  D ifferen t (4 ) (3 ) (2 ) (1 ) V ery  S im ilar (5 ) V ery  In terested  (4 ) (3 ) (2 ) (1 ) N o t A t A ll In terested  5 8 %  o f H C P s th in k  ten ap an o r is “d ifferen t/ v ery  d ifferen t” fro m  cu rren tly  av ailab le IB S -C  treatm en ts 7 2 %  o f H C P s are “v ery  in terested / in terested ” in  u sin g  ten ap an o r H C P s v iew  T 3 MP O -1  efficacy  (n o rm alizatio n ) an d  9 -w eek  d ata as m o st im p o rtan t F req u en cy  o f referen ce as 1  o f to p  3  m o st im p o rtan t attrib u tes R ecen tly  co n d u cted  in tern al m ark et research  (p o st T 3 MP O -1 ) am o n g  5 0  h ealth care p ro v id ers (G Is an d  P C P s)



S am e d esig n  an d  p atien t p o p u latio n  as T 3 MP O -1  an d  P h ase 2 b  S am e 1 2 -w eek  treatm en t p erio d  p rim ary  en d p o in t D ata read o u t in  early  Q 4  2 0 1 7  P rep arin g  fo r 2 0 1 8  N D A  su b m issio n  T 3 MP O -3  o p en -lab el safety  stu d y ; resu lts ex p ected  in  late 2 0 1 7  T 3 MP O -2 : 6 -Mo n th  T en ap an o r IB S -C  P h ase 3  T rial T 3 MP O  P R O G R A M: F U L L Y  E N R O L L E D  &  O N  WA Y  T O  C O MP L E T IO N  T 3 MP O -1 : 3 -Mo n th  T en ap an o r IB S -C  P h ase 3  T rial C O MP L E T E D  &  P R IMA R Y  E N P O IN T  A C H IE V E D



IB S -C  MA R K E T  D R IV E R S  F O R  T E N A P A N O R ’S  C O MME R C IA L  P O T E N T IA L  IMP O R T A N T  O P P O R T U N IT Y  T O  E X P A N D  IN T O  C IC  A N D  O IC  2 0 1 6  p ro d u ct sales in  S E C  filin g s fo r b ran d ed  R x s B ased  o n  P h ase 3  d ata Mo d est p en etratio n  w ith  ten ap an o r rep resen ts $ 4 0 0 M - $ 5 0 0 M co m m ercial o p p o rtu n ity  ~ $ 1  B IL L IO N  in  an n u al rev en u es b y  b ran d ed  R x ’s to d ay 1  L im ited  IB S -C  R x  treatm en t o p tio n s av ailab le T w o -th ird s o f p atien ts d o  n o t resp o n d  to  cu rren tly  av ailab le b ran d ed  R x  treatm en ts2  Mark et research  su p p o rts m ean in g fu l ro le fo r ten ap an o r fo r th e treatm en t o f p atien ts w ith  IB S -C  E x p an d  fo o tp rin t an d  o p tim ize access to  ten ap an o r th ro u g h  p o ten tial strateg ic p artn ersh ip s



T E N A P A N O R : G A ME  C H A N G IN G  F O R  H Y P E R P H O S P H A T E MIA  1 . IMS  H ealth  w eb site 2 . h ttp s://p h arm .u csf.ed u /k id n ey /n eed /statistics T H E  R O L E  F O R  T E N A P A N O R  N ew  treatm en t m ech an ism  to  rep lace p h o sp h ate b in d ers S ig n ifican t red u ctio n  in  seru m  p h o sp h o ro u s an d  F G F -2 3  S u b stan tially  red u ced  p ill b u rd en  an d  p ill sizes E asy  fo rm u latio n  w ith o u t tab let ch ew in g  o r p o w d ers C o n v en ien t d o sin g ; p o ten tially  w ith  o r w ith o u t fo o d  T o lerab le w ith  lim ited  G I sid e effects > 8 5 %  O F  1 1 M U S  p atien ts cu rren tly  n o t treated  w ith  b ran d ed  R x  G R O WT H  D R IV E R S  F O R  H Y P E R P H O S P H A T E MIA 2  A g in g  b ab y  b o o m ers In crease in  E S R D  p rev alen ce in  U .S . b y  5 %  p er y ear E S R D  p atien ts m ak e u p  1 %  o f U .S . Med icare p o p u latio n , b u t acco u n t fo r 7 %  o f Med icare b u d g et > 1 0 0 ,0 0 0  U .S . p atien ts o n  k id n ey  tran sp lan t list; < 2 0 ,0 0 0  av ailab le d o n o r k id n ey s each  y ear P h o sp h ate B in d ers are O N L Y  H P  treatm en t to d ay 1  T o tal R x s b y  q u arter fo r m ark eted  p ro d u cts



T E N A P A N O R : IMP A C T  O N  T R E A T ME N T  O F  H P  4 . C h iu  2 0 0 9  5 . D O P P S  P ractice Mo n ito r, D ecem b er 2 0 1 5 . w w w .d o p p s.o rg /D P M  6 . L ed erer 2 0 1 6  N early  h alf o f p atien ts are n o t co m p lian t w ith  th eir cu rren t treatm en t6  P ill b u rd en  (1 9 +  p ills/d ay ; ½  are p h o sp h ate b in d ers4 ) an d  sid e-effects asso ciated  w ith  b in d ers p ro h ib it n ecessary  ad h eren ce an d  co m p lian ce P o o r co m p lian ce an d  ad h eren ce lim its ch ro n ic u se resu ltin g  in  su b o p tim al resu lts 2 /3  o f p atien ts are n o t at targ et seru m  p h o sp h o ru s lev els at an y  p o in t in  tim e5  N o t actu al size; h o w ev er, relativ e sizes are to  scale T en ap an o r p ill co lo r m ay  ch an g e T en ap an o r (1 0  m g  tw ice d aily  u sed  fo r illu stratio n  p u rp o ses) D A IL Y  D O S E



C O N F IR MA T O R Y  P H A S E  3  T O  B E G IN  MID -2 0 1 7  P lan n ed  d esig n : 2 6 -w eek  ran d o m ized  treatm en t p erio d  fo llo w ed  b y  u p  to  1 2 -w eek , d o u b le-b lin d , p laceb o -co n tro lled , ran d o m ized  w ith d raw al (R W) an d  o p en -lab el ex ten sio n  stu d y  S am e p rim ary  en d p o in t as 1 st P h ase 3  stu d y  3 2 0  E S R D  p atien ts T en ap an o r 3 0  m g  B ID  w ith  th e ab ility  to  titrate S tu d y  co m p letio n  an d  d ata in  2 0 1 9  T E N A P A N O R : O N  T H E  P A T H  F O R  A P P R O V A L  F O R  H P  T R E A T ME N T  F IR S T  P H A S E  3  S U C C E S S F U L L Y  C O MP L E T E D  S tatistically  sig n ifican t p rim ary  en d p o in t C lin ically  m ean in g fu l ch an g e in  seru m  p h o sp h o ru s lev els R ed u ced  p ill b u rd en  w ith  ju st 2  tin y  p ills C o n v en ien t d o sin g ; p o ten tially  w ith  o r w ith o u t fo o d  F av o rab le to lerab ility  N o  d isco n tin u atio n s d u e to  d iarrh ea in  p laceb o -co n tro lled  R W p erio d  P ro file su p p o rts lo n g -term  R x  co m p lian ce an d  m ay  resu lt in  b etter o u tco m es F IR S T  S MA L L  MO L E C U L E , N O N -P H O S P H A T E  B IN D E R  T R E A T ME N T  F O R  H P



T E N A P A N O R  F O R  H P : A  C A R D IO R E N A L  F R A N C H IS E  O P P O R T U N IT Y  C ard io ren al p resen ts an  o p p o rtu n ity  to  b u ild  a sp ecialized  co m m ercial in frastru ctu re o f ~ 7 5 -1 0 0  p eo p le (altern ativ e o p tio n s av ailab le) P lan  to  fo cu s effo rts o n  U .S . co m m ercializatio n ; lev erag e strateg ic p artn ersh ip s fo r ex -U .S . E fficien t in v estm en t to  b u ild  a p ro fitab le b u sin ess D eep  an d  su ccessfu l in tern al card io ren al d ru g  d ev elo p m en t an d  co m m ercial ex p ertise Im p ro v in g  co m p lian ce an d  ad h eren ce h as p o ten tial to  ch an g e p atien t o u tco m es 1 . IMS  H ealth  Mark et S h are at 4 Q 2 0 1 6  2 0 1 6  Mark et S h are b y  T o tal R x 1  $ 5 0 0 M-$ 7 0 0 M m ark et o p p o rtu n ity



MA S S IV E  H Y P E R K A L E MIA  MA R K E T  WA IT IN G  T O  B E  T A P P E D  N ew  treatm en ts to  sh ap e a ch ro n ic m ark et E x p an d in g  u se o f life-sav in g  R A A S  in h ib ito rs cau se h y p erk alem ia N ew  an ti-d iab etics cau se h y p erk alem ia B u ild in g  o f a ch ro n ic m ark et 2 M p atien ts in  U S  w ith  h y p erk alem ia th at req u ire treatm en t 9 0 0 k  p atien ts w ith  S tag e 3 /4  C K D 2  9 0 0 k  p atien ts w ith  h eart failu re3  2 0 0 k  p atien ts w ith  E S R D  o n  d ialy sis1  In d ep en d en t Mark et R esearch , S p h erix  G lo b al In sig h ts E in h o rn  L M, et al. A rch  In tern  Med . 2 0 0 9  Ju n  2 2 ;1 6 9 (1 2 ):1 1 5 6 -6 2  Mo zaffarian  D , et al. C ircu latio n . 2 0 1 5  Jan  2 7 ;1 3 1 (4 ):e2 9 -3 2 2  N o v el en h an cem en ts o v er lo n g -stan d in g  g en eric treatm en t E ffectiv e red u ctio n  in  p o tassiu m  lev els w o u ld  lim it R A A S i an d  an ti-d iab etic d ru g  d o se red u ctio n s In creased  p atien t co m p lian ce th ro u g h  b etter p alatab ility  S o d iu m  an d  so rb ito l free fo rm u latio n s D o sin g  co n v en ien ce D R IV E R S  T O  C R E A T IN G  A  H Y P E R K A L E MIA  MA R K E T  T H E  R O L E  F O R  R D X 7 6 7 5



R D X 7 6 7 5 : D IS T IN C T  A D V A N T A G E S  O V E R  T O D A Y ’S  S T A N D A R D -O F -C A R E  A v ailab le T reatm en ts R D X 7 6 7 5  B ead  d esig n  en h an ces m o u th  feel an d  p alatab ility  L ack  o f ad d ed  so d iu m  o r so rb ito l alig n ed  w ith  b est clin ical p ractice Issu ed  co m p o sitio n  o f m atter p aten t th ro u g h  2 0 3 4  S p h erical b ead s C alciu m -so rb ito l co u n ter-io n  T aste T est S co rin g  1  =  D islik e E v ery th in g  2  =  D islik e V ery  Mu ch  3  =  D islik e Mo d erately  4  =  D islik e S lig h tly  5  =  N eith er lik e o r D islik e 6  =  L ik e S lig h tly  7  =  L ik e Mo d erately  8  =  L ik e V ery  Mu ch  9  =  L ik e E x trem ely  2 X  1 .3 X  1 .5 X  1 .7 5 X  R D X 7 6 7 5  S H O WS  IMP R O V E D  P A L A T A B IL IT Y  IN  H E A L T H Y  V O L U N T E E R  T A S T E  T E S T 1  G ritty  tex tu re S o d iu m  co u n ter-io n ; lead s to  flu id  o v erlo ad  an d  ed em a 1 . Q u o tien t C lin ical, 2 0 1 5 ; v alid ated  taste test created  b y  S en so ry  R esearch  L im ited  R D X 7 6 7 5  O N S E T  O F  A C T IO N  D A T A  E X P E C T E D  3 Q 1 7



E X P A N D IN G  C A R D IO R E N A L  F R A N C H IS E  WIT H  R D X 7 6 7 5  1  In tern al estim ates $ 3 +  b illio n  h y p erk alem ia m ark et p o ten tial w ith  n ew  treatm en t1  C h ro n ic m ark et n o t y et b u ilt S y n erg istic o p p o rtu n ity  w ith in  U .S . card io ren al fran ch ise 5 0 5 (b )(2 ) p ath w ay  su p p o rts accelerated  d ev elo p m en t an d  p ath  to  m ark et S im p le d istrib u tio n  an d  sto rag e w ith  n o  n eed  fo r refrig eratio n  B R IN G IN G  R D X 7 6 7 5  T O  MA R K E T  F O R  H K  $ 3 0 0 M+  m ark et o p p o rtu n ity



MA N A G IN G  B A L A N C E  S H E E T  WH IL E  A D V A N C IN G  P IP E L IN E  ~ $ 1 7 3 M in  cash  an d  secu rities at en d  o f 1 Q 1 7  N o  d eb t C u rren t ru n w ay  in to  3 Q 1 8  N o  p lan s to  fin an ce b efo re T 3 MP O -2  d ata Mu ltip le o p tio n s to  ex ten d  ru n w ay  S ig n ifican t p artn erin g  o p p o rtu n ities to  efficien tly  b rin g  ten ap an o r to  m ark et an d  stren g th en  b alan ce sh eet E X P E R T  L E A D E R S H IP  WIT H  T R A C K  R E C O R D  O F  S U C C E S S  F IN A N C IA L  D IS C IP L IN E  WIT H  P R U D E N T  P IP E L IN E  IN V E S T ME N T S



E X E C U T IN G  T O WA R D  T E N A P A N O R  C O MME R C IA L IZ A T IO N  F E B R U A R Y  S u ccessfu lly  co m p leted  P h ase 3  stu d y  o f ten ap an o r fo r h y p erp h o sp h atem ia MID -Y E A R  In itiate 2 n d  P h ase 3  stu d y  o f ten ap an o r fo r h y p erp h o sp h atem ia MA Y  S u ccessfu lly  co m p leted  T 3 MP O -1  P h ase 3  stu d y  o f ten ap an o r fo r IB S -C  E A R L Y  4 Q 1 7  R ep o rt resu lts fro m  T 3 MP O -2  P h ase 3  stu d y  o f ten ap an o r in  IB S -C  L A T E  4 Q 1 7  C o m p lete T 3 MP O -3  o p en -lab el safety  stu d y  o f ten ap an o r in  IB S -C  1 Q 1 7  2 Q 1 7  3 Q 1 7  4 Q 1 7  Well-fin an ced  th ro u g h  T 3 MP O -2  d ata; p u rsu in g  m u ltip le o p tio n s to  ex ten d  ru n w ay



IN N O V A T IO N  T H A T  D R IV E S  V A L U E  B U IL D IN G  A  V A L U A B L E  G I P O R T F O L IO  C o m p letio n  o f IB S -C  T 3 MP O  p ro g ram  b y  en d  o f 2 0 1 7  T en ap an o r o n  p ath  fo r N D A  su b m issio n  fo r IB S -C  in  2 0 1 8  F ast-fo llo w er p ro g ram s w ith  R D X 8 9 4 0 , R D X 0 1 1  an d  R D X 0 2 3  S ig n ifican t o p p o rtu n ity  to  p artn er an d  access n o n -d ilu tiv e cap ital B U IL D IN G  A  V A L U A B L E  C A R D IO R E N A L  P O R T F O L IO  T en ap an o r N D A  su b m issio n  fo r h y p erp h o sp h atem ia targ eted  fo r 2 0 1 9  O n set o f actio n  stu d y  an d  P h ase 3  in itiated  fo r R D X 7 6 7 5  fo r h y p erk alem ia F ast-fo llo w er p ro g ram s w ith  R D X 0 1 1  an d  R D X 0 1 3  S ig n ifican t o p p o rtu n ities to  p artn er o r g o -it-alo n e L E A D IN G  A R D E L Y X  WIT H  A  WO R L D -C L A S S  T E A M D eep  ex p ertise in  n ep h ro lo g y  an d  G I d ru g  d isco v ery  an d  d ev elo p m en t E x ten siv e ex p erien ce in  su ccessfu lly  co m m ercializin g  p ro d u cts S easo n ed  m an ag em en t acro ss o rg an izatio n  C O N D U C T IN G  B R E A K T H R O U G H  S C IE N C E  U n iq u e R & D  ap p ro ach  an d  p latfo rm  to  d ev elo p in g  g u t-restricted  sm all m o lecu les R ap id  an d  efficien t p ro cess to  m o v e fro m  co n cep t to  co m p o u n d  to  d ev elo p m en t
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