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Item 8.01 Other Events.

On September 25, 2023, Ardelyx, Inc. (the “Company”) announced that its collaboration partner in Japan, Kyowa Kirin Co., Ltd. (TSE: 4151, Kyowa
Kirin), has received approval from the Japanese Ministry of Health, Labour and Welfare for the new drug application for tenapanor for the improvement of
hyperphosphatemia in adult patients with chronic kidney disease on dialysis.

This approval triggers an aggregate of $30 million from Kyowa Kirin to the Company in milestone payments and payments under the recent amendment to
the license agreement between the Company and Kyowa Kirin. As a result of this approval, the Company will also receive a $5 million payment under the
terms of its agreement with HealthCare Royalty Partners. In addition, the Company may also receive an additional $5 million from HealthCare Royalty
Partners in the event net sales in Japan exceed a certain target by 2025.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit
No. Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: September 25, 2023 ARDELYX, INC.
By: /s/Justin Renz

Justin Renz
Chief Financial and Operations Officer




